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NOT FDIC INSURED | MAY LOSE VALUE | NO BANK GUARANTEE

1 Percentages may not total 100% due to rounding. Percentages are based on the invested portfolio and do not reflect investments held in funds and are subject to change. Other 
includes investments that do not have a strategy or industry classification.

2 Other includes all substrategies (except US Direct Lending) with a net weight below 1.3%, investments that do not have a substrategy, and cash.
3  Gross yield for the private credit portfolio is the annualized rate at which investments accrue income divided by the market value of private credit assets excluding cash. The actual 

realized return on investment may materially differ from the accrual rate. Gross Portfolio Yield is 10.8% less expenses of 1.5% is 9.3% based on net assets.  Less borrowing costs 
of 0.4% results in a net yield of 8.8% based on net assets. Average portfolio leverage over the last three months is 9.9%. Past performance is not indicative of future results.

4 Managed Assets are equal to the total of the Fund’s assets, including assets attributable to financial leverage, minus accrued liabilities, other than debt representing financial 
leverage. Holdings and allocations, unless disclosed otherwise, are based on Managed Assets.   
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Calamos Aksia Alternative Credit and Income Fund (CAPIX) 
FUND HIGHLIGHTS

Diversified Exposure
Invests across the private 
credit asset class, beyond 
direct lending and traded 
credit.

Institutional Access 
Sources opportunities  
from hundreds of leading 
private credit originators 
and private equity sponsors. 

Recent Vintage Portfolio 
Delivers a fresh portfolio, 
capitalizing on the current 
market environment  
for lending.

World Class Partnership
Calamos Investments, a 
leader in liquid alternatives 
and Aksia, a leader in the 
private credit asset class, 
join forces to offer CAPIX.

PERFORMANCE (%)
 

3-MONTHS
 

1-YEAR
SINCE INCEPTION 

(ANNUALIZED)

Calamos Aksia Alternative Credit and Income Fund

I Shares (Inception – 6/8/2023) 2.70 11.77 11.87

Performance data quoted represents past performance, which is no guarantee of future results. Current performance may be lower or higher than the performance 
quoted. The principal value of an investment will fluctuate so that your shares, when sold, may be worth more or less than their original cost. Returns over 1-year are annualized.

PRIVATE CREDIT PORTFOLIO POSITIONING1

STRATEGY SUBSTRATEGY
PRIVATE CREDIT  
PORTFOLIO STATISTICS

Yield3:   10.7%

# Underlying Loans:  149

# of Industries:   37

# Sourcing Partners:  80

First Lien:   90%

Floating Rate:   91%

Avg Loan to Value:  43%

Avg EBITDA:   $128M

Duration (Years):  0.24

Avg Maturity (Years):  4.47

Total Fund 
Managed Assets4: $686.6M
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Data as of 6/30/2025
5 The term “private fund” means an issuer that would be an investment company, as defined in section 3 of the Investment Company Act of 1940 (15 U.S.C. 80a–3), but for section 3(c)(1)  

or 3(c)(7) of that Act.
6 As of the prospectus dated 8/1/25 the gross expense ratio for the Class A shares, Class C shares, Class I shares, and Class M shares is 3.60%, 4.34%, 3.43%, and 4.09% of average net assets, 

respectively. The net expense ratio for Class A shares, Class C shares, Class I shares, and Class M shares is 3.21%, 3.96%, 2.96%, and 3.71% of average net assets, respectively. (continued below) 
7 Other includes all industries with a net weight below 1.4%, investments that do not have an industry classification, and cash.

INDUSTRY WEIGHTINGS %

Financial Services 11.7%

Software 9.4%

Real Estate Management & Development 8.6%

Commercial Services & Supplies 8.2%

Professional Services 8.2%

Oil, Gas & Consumable Fuels 6.6%

Insurance 4.7%

Construction & Engineering 3.7%

Media 2.7%

IT Services 2.7%

Health Care Providers & Services 2.6%

Health Care Equipment & Supplies 2.4%

Health Care Technology 2.1%

Food Products 1.8%

Automobile Components 1.7%

Diversified Telecommunication Services 1.6%

Capital Markets 1.4%

Containers & Packaging 1.4%

Gas Utilities 1.4%

Other7 17.2%

Before investing carefully consider the fund’s investment objectives, 
risks, charges and expenses. Please see the prospectus and summary 
prospectus containing this and other information which can be obtained 
by calling 1-866-363-9219. Read it carefully before investing.
An investment in the Fund is subject to risks, and you could lose money on your investment 
in the Fund. There can be no assurance that the Fund will achieve its investment objective. 
Your investment in the Fund is not a deposit in a bank and is not insured or guaranteed by 
the Federal Deposit Insurance Corporation (FDIC) or any other government agency. The risks 
associated with an investment in the Fund can increase during times of significant market 
volatility. The Fund also has specific principal risks, which are described below. More detailed 
information regarding these risks can be found in the Fund’s prospectus.
Interval Fund. The Fund is designed primarily for long-term investors and not as a trading 
vehicle. The Fund is an “interval fund” pursuant to which it, subject to applicable law, will 
conduct quarterly repurchase offers for between 5% and 25% of the Fund’s outstanding Shares 
at net asset value (“NAV”). Under normal market conditions, the Fund currently intends to 
offer to repurchase 5% of its outstanding shares at NAV on a quarterly basis. In connection 
with any given repurchase offer, it is possible that a repurchase offer may be oversubscribed, 
with the result that Fund shareholders (“Shareholders”) may only be able to have a portion 
of their Shares repurchased. The Fund does not currently intend to list its Shares for trading on 
any national securities exchange. The Shares are, therefore, not readily marketable. Even though 
the Fund will make quarterly repurchase offers to repurchase a portion of the Shares to try to 
provide liquidity to Shareholders, you should consider the Shares to have limited liquidity. 
Average EBITDA: Average EBITDA is the arithmetic average of EBITDA at time of origination 
for all corporate borrowers in the portfolio. EBITDA stands for Earnings Before Interest, Taxes, 
Depreciation, and Amortization and measures the company’s overall financial performance as 
reported by the borrower. Average loan-to-value: Average loan-to-value is the arithmetic 
average across all loans in the portfolio.  Loan to value is amount of the loan compared with 
the value of the collateral at time of origination. Average maturity is the weighted average 
of all the current maturities of the debt securities held in the fund. Duration is a measurement 
of a bond’s interest rate risk that considers a bond’s maturity, yield, coupon and call features. 
The maturity date refers to the moment in time when the principal of a fixed income instrument 
must be repaid to an investor. Floating rate: A floating interest rate changes periodically, and 
reflects the market, follows an index, or tracks another benchmark interest rate. First Lien is a 
collateralized, securitized investment with first in line priority claim on the collateral. 
The Morningstar LSTA US Leveraged Loan 100 Index is designed to measure the 
performance of the 100 largest facilities in the US leveraged loan market.
Risk Factors: 
General Economic Conditions and Recent Events. Difficult global credit market 
conditions may adversely affected the market values of equity, fixed-income, hard assets, and 
other securities and these circumstances may continue or even deteriorate further. Investments 
made by the Fund are expected to be sensitive to the performance of the overall economy.
Lending. The value of the Fund’s assets is volatile and may fluctuate due to a variety of factors 
that are inherently difficult to predict and are outside the control of the Advisor and Sub-Advisors, 
including prevailing credit spreads, general economic conditions, financial market conditions, 
domestic or international economic or political events, developments or trends in any particular 

industry, changes in interest rates, or the financial condition of the obligors of the Fund’s assets.
Direct Origination. A significant portion of the Fund’s investments may be originated. 
The results of the Fund’s operations depend on several factors, including the availability of 
opportunities for the origination or acquisition of target investments, the level and volatility 
of interest rates, the availability of adequate short and long-term financing, conditions in the 
financial markets and economic conditions. Further, the Fund’s inability to raise capital and the 
risk of portfolio company defaults may materially and adversely affect the Fund’s investment 
originations, business, liquidity, financial condition, results of operations and its ability to make 
distributions to its Shareholders.
Loans. Loan interests generally are subject to restrictions on transfer, and the Fund may be 
unable to sell loan interests at a time when it may otherwise be desirable to do so or may be able 
to sell them only at prices that are less than what the Fund regards as their fair market value.
Secured Debt. Secured debt in most circumstances is fully collateralized by assets of the 
borrower. However, there is a risk that the collateral securing the Fund’s loans may decrease 
in value over time, may be difficult to sell in a timely manner, may be difficult to appraise, 
and may fluctuate in value based upon the success of the business and market conditions, 
including as a result of the inability of the borrower to raise additional capital. Secured debt 
holds the most senior position in the capital structure of a borrower.
High Yield, Low-Rated or Unrated Securities. Debt securities (including bonds) and 
preferred stock in which the Fund invests may or may not be rated by credit rating agencies. 
The values of lower-rated securities (including unrated securities of comparable quality) 
fluctuate more than those of higher-rated securities because investors generally believe that 
there are greater risks associated with them. 
Unsecured Loans. The Fund may make unsecured loans to borrowers, meaning that 
such loans will not benefit from any interest in collateral of such borrowers. Liens on such 
a borrower’s collateral, if any, will secure the borrower’s obligations under its outstanding 
secured debt and may secure certain future debt that is permitted to be incurred by the 
borrower under its secured loan agreements. The holders of obligations secured by such 
liens will generally control the liquidation of, and be entitled to receive proceeds from, any 
realization of such collateral to repay their obligations in full before the Fund. 
6 The Advisor, the Sub-Advisor and the Fund have entered into the Expense Limitation 

Agreement under which the Advisor and Sub-Advisor have agreed contractually until at 
least April 27, 2027 to reimburse certain other expenses incurred in the business of the 
Fund on a 50/50 basis, calculated and reimbursed on a Class-by-Class basis in respect of 
each of Class A, Class C, and Class I, with the exception of (i) the Investment Management 
Fee, (ii) the Shareholder Servicing Fee, (iii) the Distribution Fee, (iv) certain costs associated 
with the acquisition, ongoing investment and disposition of the Fund’s investments and 
unconsummated investments, including legal costs, professional fees, travel costs and 
brokerage costs, (v) acquired fund fees and expenses, (vi) dividend and interest payments 
(including any dividend payments, interest expenses, commitment fees, or other expenses 
related to any leverage incurred by the Fund), (vii) taxes and costs to reclaim foreign taxes, 
and (viii) extraordinary expenses (as determined in the discretion of the Advisor and Sub-
Advisor), to the extent that such expenses exceed 0.25% of the average daily net assets of 
such class. See the prospectus for estimated interest expenses and additional information 
regarding fees and estimated operating expenses.

FUND INFORMATION
Ticker: CAPIX (Class I shares)

Objective: The fund seeks attractive risk-adjusted returns 
and high current income 

Structure: Interval Fund (40-Act registered) with daily 
purchase and quarterly repurchase

Accreditation  
Requirement:

 
None

Purchase: Daily

Benchmark: Morningstar LSTA US Leveraged Loan Index

Leverage: Expected 10-25% of total assets;  
permitted up to 33%

Private Fund5  
Investment Limitation: 

 
Maximum of 15%

Liquidity Terms: Quarterly; no less than 5% of  
outstanding shares

Distributions: Monthly

Tax Reporting: 1099-DIV

Management Fee6: 1.25%

Performance Fee: None


